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Fédération de l'industrie horlogére suisse FH
Verband der Schweizerischen Uhrenindustrie FH
Federation of the Swiss Watch Industry FH
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Rue d'Argent 6
CH-2502 Bienne

Tél. +41 (0)32 328 08 28
Fax +41 (0)32 328 08 80

info@fhs.ch/www.fhs.ch



z<'

Ui boiuoigoooioody

00oo0ninn 0ooooooa
000000I00o0 botooooroon
0
I 0
ponomtimibboinooooon
80
000000 OooIoInoo oD
00MOOINOIO0o0a0emoeom
I A A A
oooioobooiboomoonooo
I 8 0 R A M
] 0 R
N T R M A
1
0 A
L o o

0 O AR R R R R
R A Y WM
O A A
10000000000 000I000CON00N000OI0C00oo0000m
0
0T
O
0 0 A
8 0
0 W Y
0T A W
0
I
O A A
N
(0o00oioinnooboonooniritmoomooean

U00i0000bol O oMot 0o 0oooootninionooeooiom
0 A
8 T A A
0i00oomooOotobotoOnmitoboro O oneooiIoIooon
B 8
00momopontIooobuoOmOInmoooo0oonmbinoon
0 R A
0 0 A
I
O
8 A R A W M Y
0 A B
0 A A M A W
A 0 O A O

00
oomnoooroooorroobooooorooooomoan
0 R o A W
0 1 1 0
(00O 0000Iooooiooobomoominioboirtobroon
I R N O | M N
1 0
0 A
8 0 A
10 A M A W WA
8 A A A
I T
(IOCIoOIoCrOOOmoINoiNC0oo0rOiotono0o0a
1 0 A
0 LR O O W
A A
0
8 A
000oooionoonoon

8 M A
N A R A O
A A A
I T T
8 A A
N 8
N1 A A
O R
O0ooooon

R O W
I 00
10 T
I T A A A
R 0 A
A R U A A
I T A
00
A A A
R A
I O

Y/

I000100000008000

I 0 0

oooom



z<'

ooincoor I uoooog

R A A A [ O
0o0eIDooDooonoo U
0 O
Uo0nitoboooitontoooborIoDonomIoooo 0
8 A A A A i R W W 0
8 A 0
8 o 0
00000 oIDonbomomtioooon O
0 O A 0
O 0 oo
O oo
() | oo
0 oo
R T ao
| A A oo
0iDooooonnoomoooombooon oo
oomoon od
OI0000O0ioomooononD oo
I oo
N0 oo
0 o A oo
00iitoooOC0Io0ninoomoa 0o

tooome R T



z<'

it bobgbood

O 0
0000ooOInooIbouo O oot boloomomol bonon
I A R A
T
0001000Ii00o00m0oI000iibinobooIiotOorooIboon
8 Tt o
0 A0 0 W R M AL
0 0
N0 0 A
(0000000l

| M N M [ A

0000I0IoI000ID0DI O 000biooobooIooIoo0ion
8
0 A A R W
0 A
0 A A A A A A M
O 0
00 0 o
0 0 A A
0000000000 00I000I00000m0bon0onnotoonomooan
0 0 R
0ooIbmoocobooorooinoobonioombonmoonoonoo
8 T O A
I

I

0 N M
T 0
o A A
10 A A O
00000 0IpooroEboboboiboboobobOoooioroo o0
N o R O
0 A M A
1 0
O A
I R
0 T M W A A
0
B0 AT
U
8 A R A M W M A
0 0
T A L M A
00 O A

N T 0T
0
I 0 T A
N[ A N
0] .0
0 0 T
A M M R A
8
(1IN RN N W A N W N
1 A

.0 0 T
0 T A A W R
0 R W T
0 A M W M W A M A A O WA
0 o o A A A
0IononooOiooIboroo ool broooioOioo oinooen Lo
0 T
0 T A A A O
00 0 A W M A
0 o
L A A A A A {0 I A
08 A A
0 0 A
QIo00oooomiooibboibbrooDioomomioomon
8 A
A A W A

N
I 8 0 0 A

I A A O
0
R

A R A M

8 0 T A W A O
0 0 0 O M
] T
8 A
1
(0I0DO0OMDIOOIONOIConO bO0NDOC00obon000I000
N 8 A T A A
8 0 A R A
1 0 A [
I 1 0 T 0
0 A M
1

I 0 0

oooom



z<'

T A A
T o M T
0 A M
OUoooortooooomitmtorobonoribnotoomwooo
N

R A
0 0
N A o [
I R R W A
N 1 A
RN A
8
L
(0000000000000 00T o0n0umnnomdoomooon
1 A R

N A T R
1 W W M A A
0 0 A A W
0 0
I 80
0 0 0 A W
0 [ M M M
00 A A A
I
O A A
0 0 0
0 A O
I T
0000I0I0n0000I0INI0 0000000000000 00moe0o0n
01 A [ O
0 A W
L A A A
(00000COnoOOOIo000OnE0OitINo00I00onoo00Doon
1 T A
] 0 R W RO
00 0 1 A
0 0 A
(0000I00I0000I000000INOI00I0 CIo01N0I00I00000 000
0 A A W W
0 T 0

N O A A A
0 0 A
N ] 0 A
A A A R [ W W A W

N 0 T
O 0 R A
N A
R
OoinoooooootooomoromobonIbbomotooomoo

0
N 0 0 A
I A A [ A W W NN WM N
8 0
I T
I
I A
I

00O0IOoIOoNO0IooEmoO0ooono0Innnonnooar
0 0 A T
0 R M R A
1 R L A A R
00 1 0 A
T o o A
8
W
AL A A A A
0 A A
N

tooome

R T



z<'

IR A

0 0
0
0 0 T M A
I00000000ImoInNOonoiioboobo b0 Lubooo0o0m
0 A T A
0oooooonooom

0 A R W R WA
0T A
0
00 1 A
0 T A
1 A R M M
I A O R R UM A
0 O A
0 A
8 T A L
000000000DE0D00OI00000I00000000000monoom
0 AT 0 T
0 A R (A
10 A T
N A
8 A A
0 A W W W
I 1
UOIooomooon

R A e  y  m n  {{ R
00 o
I 0
00 0 R
00 A M
O R A A A A
O T
N 0 T
0 A R
0 R
T
0 O
0
N
1 T 0
8T T A A R M A R [
(000I0O000an

R 0 0 A T
000O000I0000000001000Im0I00000N b0l Con0ooenbon
0 0 0 A
0 0 T
0I0000010000000I00r0InonI00I000 booooI00o0na

O 0 A M
8 A o MR
I T
R 0 T
0 0 0
L A A
I 08
0 T A

N o A W

0I00001000000I000I 00 iono0oobon bootonioom
1 T A
I 0
T
0 00 T e

0 T T
N O T W 0 W [
0 T T
0rioiooooom

0 A
8
I R A
0
0 T A W A
0iooom

I

U000000booIoIboo0onD Looosoonon binol biooooboIoom
R T
I A
0

I 0
I O 0 T
00000l O0oo100mnoDonoroIbobdnooomoitiooo
00000001 0o0000oool0o000I o Doomoiooom

I 0 0

oooom



N T 0
N 0 W
000 0
N T
0ono0I000Ion0Oio00o00mo 0oounInoooomooon
N A A
8
0

0
0 0
T M
N W A A
8 A
T It T
N
8 O
0I0000CI00010000000000b0000000000I00000000000a!
O A R A A N M W
C00I000000000I00000000000000O00I0mo00oIoo0n0n
8
O T A M W

I
10 0 R W W M
0 A A

A A A M A
I 0
0000000000oIO00it0N0 00 000Noiooo00o0mnoo
0 A R
0 T
I A Ay
0

8 A A A W M R
0 T
0 00

I
N A A
T O
0 T O A M W W
O

I A A
1 0
I 0 e T
8
I A A W R R [
N e o
(00000010010 00o0oioiool oo oo oo om
80 A
0 A
R
O 0 A
R 0 T M
0w
0t o A
000 O010000000NToalorotnoonoooooomoooonar
o
I
0

tooome

T



z<'

nubbobbbiborboinobidoog

Y0
8 M A
8 0 o A
00000DO0oToo Coomoonitiooob0 0 oo0o0roon
ooiooiriooIonODoorootIbiOomooroonoooon
I O
0 T A R A T
0 R A M
0

0y [ A M | A

I 0 A A
08 00
N T
0 0T A
0

OliDomooiitroeoomomoo

N O T W
0 A AR
0 A A A
0 0 A M T
O o A M A
I A
0T
0 o
0
R O A A A
O T T
0 O R
I
0 0 0
0 0 0
O W
(DODToItoooO0bonno O Obnooitbootroroooom
T R

I A T R
R M T
8 T
N A I
0
1 T
] 0 T A
]

0 0
0 I T T
A A
8 Y A W W A W [
8 0 T A
0omoooooorotoionbooooobomtoobrnoooono

N T A A I W

8 00
N O
0 0 A
0 W R AR W]

8 0

0 R A [
(0000000I00BI0DOINOD0E0000IboIo0Dinboo0oon
(00CONCOIo0ooonononononUonoimi o ooon

0 A M M A A A

A A L A
QooomoCbO0on0O0oomOoOroroortCnoomomeon
0 0 A

0 |
0 T A
8 A

0oooom

0 00
I
0 O
0ooooooicorooibnbonoomnobinitoooiomona
00

O 0 A
0 0 A
0| R A e [ W (]
0 A
0 A A MR N R W
0 T A A M A
0 A M A [N W
0 A R
0 0 A

O
0 O M
I
1 W W R WA
C00I0OI000n00000I0IOoOnoOlo00000Nob 000000000
0
I T 0 O
0 0 R A
I A A WA M

I 0 0

oooom



z<'

1 R A A W A A | W R R WA
0 . 0
01000 0 A
A A A
1 A A W W A
T
N 0 T 0 T

UiIonotioboooomooOibomtoiniiboinoOno oo
00 T A A W M
O Y R R A
0 1 A
I
0 0 T
00 X 5
00 T
0 T A
0 A R
OoooioomoC Coitootooomo

1 A W
0 A
0 T
000000 0Om0oIOoI00iooono0o0oo0omo0mnoonon
8 T A A
0 0 0
8 O A W AT
0 0 A R
N A T
0 0 A
I A T
08 A TR M M | W A
0 A M
0 T A TR A A
N A
I A
0 M W O W T
N M
0
0 0 o [ R
N T 0
000 0 .
R M
N 0

00roioooonooniooon omoobo0iooonoooooioo
B A
IO AT A W
00I0000I00oooOoobo0ooooootonooenooooon
I 1 A A
0 0
0 A A [

000000I00nononIbo0moNi oo Coibomonoobooon
R 0 T
O
A A R T

O0ooIDoUotOoioooromnobononon

OoIo0oOmoiooIdomoomnioiooooooosounomn
R 0 A A W N AR O
0 A R
0 T
T T 0 A R [
0 0 M A A
A R Y A g
ooooomooon

I o o A
0
R R R
O
I Tl A
1
8 T
1

0oooomoimoooeoumbioooortooooutoormoan
000000ICOIoo00mIoOmmooomoEmoiDomC 000w
N 0 0 A
10010 00000000000000000Ib00000000oInomoonon
I ]
Qroiooomoooo

8.t
Qooooioooomuboobmitro oo ool oo oo
(0000 C0nOInOOiooonooboi CinUobmioinoogoan
O A R A A W A M
0oIDODnooorboio O Oeuororo Dttt oo
0

N0 0
8
0 A
8 T A B
N A AT
I T A o
O00ODCOIooCIoo0rtinotoooioooO0oobononon
01 0 R A
8 0 R
I 0
R O
0000ooooa

oooomoot

R T



